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Chairman

)+Yw*r)
Chief Financial Officer,

Dated :January 28,2024
Place :Dhaka

Olympic Accessories Limited
Statement of Financial Position (Un-Audited)

As at December 3L,2023

Particulars

ASSETS

Non Current Assets
Property, Plant and Equipment
Right-of-Use Assets

Current Assets
Investment in FDR

Inventories
Trade & Other Receivable
Advances, Deposits and Prepayments
Cash and Cash Equivalents

Total Assets

EQUITYAND LIABILITIES

Shareholder's Equity
Share Capital
Retained Earnings

Non-Current Liabilities
Deferred Tax Liabilities

Higher purchase for Vehicle

Lease Liabilities

Current Liabilities
Short term borrowings
Accounts Payable

Liabilities for expenses

Lease Liabilities (Current PortionJ
Unclaimed Dividend Account

Total Liabilities

Total Equity and Liabilities

2,33+,B31-,ZL7 2,389,2O9,709

1,813,399,347
1,,695,269,820

L1-8,129,527

I,873,937,769
7,695,269,820

1.78,667,949

10
LT

9L,422,699
90,984,155

438,54+

43 L7L
320,481,375

4,950,000
100,232,720

684,248
3,660,828

52L,43L,87O 5L5,27L,939

2,334,83r,217 2,389,2O9,709

Net Assets Value per Share (NAV) 18 10.70

'fhe annexed notes and Annexure-A [orm an integral part of these financial statements,

11.05

Director

l 
rvotes 

l

1,809,084,183 1,848,839,544
3 @a Llq?,rrLl4?l
4 | ost,sez ll e1B,3eB I

525,747,034
LL,287,329
65,L56,670

321,480,434
122,457,326

5,365,275

540,370,t65
11,367,666

74,426,103
379,653,629
127,399,L06

7,523,66L

425,2!2,730
31,5,403,277

5,162,000
1,00,342,034

6+4,592
3,660,828

Managing Director



Chairman

Chief Financial Officer

Dated:January 28,2024
Place : Dhaka

Olympic Accessories Limited
Statement of Profit or Loss and Other Comprehensive Income (Un-Audited)

For the period ended 01 fuly 2O23 to 31 December 2O23

6,L46,441.
26,965,5L4

12,178,398
2L,976,97B

Particulars

Turnover
Less : Cost of Goods Sold

Gross Profit

Less : Operating Expenses
Administrative Expenses .

Selling & Distribution Expenses

Profit/floss) from Operation
Less : Financial Expenses

Profit/floss) after financial expenses
Add : Other Income
Add : Foreign Exchange Gain 15

Profit/(Loss) Before Income Tax
Less : Income Tax Expenses L6

Total Comprehensive Income/(Loss) for the Period

12

9,845,748
5L,237,051

(4r,391,303)

24,814,L27
39,856,569

L3
L4

(1-5,O42,442)

7,754,220
5,45r,594
2,302,626

(22,796,662)

(20,8L9,074)

3,054,554
2,562,144

492,41.0

(9,798,580)

3,910,638
2,720,744
1_,1_89,894

(13,709,2r8)(47,4O2,25O)
13,036,31.2 L0,577,1-1,6

(23,873,627)
6,+59,498 4,765,060

(60,438,562)
1,389,065
1,,254,905

(57,794,59L)
2,743,837

___(605E9,424

(30,333,125) (r7,874,278)
682,500 542,627

(33,373,778)
L,365,846
3,584,257

Earnings per Share (EPS) (0.36) (o.2L)

The annexed notes and Annexure-A form an integral part of these financial statements.

t7

13,346 847,08+
(28,423,682)

6,BBB,687

(29,637,28O) (L6,484,574)
1-6,706,520 5,777,654

___afivEsL_ (46,343,800) (22,262,228)

(o.27) [0.13)

Director

A ctin g Coy{Vany S ecreta ry

Managing Director

O1Oct22
to

31Dec22

01lul22
to

3lDec22

01 Oct 23
to

3!Dec23

OLlnl23
to

31 Dec 23

ffi[,.n-



Olympic Accessories Limited
Statement of Changes in Equity (Un- Audited)

For the period ended December 3L,2023

Olympic Accessories Limited
Statement of Changes in Equity (Un- Audited)

For the period ended December 3L,2022

Particulars
Ordinary

Share Capital
Retained
Earnings

Total

Balance as on July 0L,2023 1,695,269,820 L78,667,949 L,873,937,769

Total Comprehensive Income/[Loss] for
the Period

(60,538,422) (60,538,422)

Balance as on December 31,,2023 L,695,2,69,820 LL8,L29,527 L,813,399,347

Particulars
Ordinary

Share Capital
Retained
Earnings

Total

Balance as on July 0L,2022 1,,695,269,820 573,1,55,244 2,268,425,064

Total Comprehensive Income/[Loss) for
the Period

(35,312,369) (35,3t2,369)

Balance as on December 31,2022 1,695,269,820 537,842,875 2,233,1L2,695

Managing Director Director

19 Company SecretarYChief Financial Officer

Datcd:January 28,2024
Place : Dltaka



2rW
Chairman

_A+foe*
Chief Financial Officer

Dated: January 28,2024
Place : Dhaka

Olympic Accessories Limited
Statement of Cash Flows (Un-Audited)

For the period ended December 3t,2023

Amount in Taka

oLlulty2o23 II or lily2022
to ll to

3lDecZoT3 ll grDecZozZ

Particulars

Cash Flows from Operating Activities:
Receipts from customers and others
Payment to Suppliers
Payment to Employees

Payment to others
Cash generated from Operations
Interest Expense
Income Tax paid
Net Cash Generated from Operating activities

Cash Flows from Investing Activities:
Acquisition of Property, Plant and Equipment

Received/(PaymentJ for FDR

Net Cash Used in Investing activities

Cash Flows from Financing Activitiesr
Received/(Payment) for Higher Purchase for Vehicle

Received/[Repayment) for Short term loan from bank

Payment for Dividend Payable

Lease Payment

Net Cash Used in Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents

Foreign currency gain/flossJ
Cash and Cash Equivalents at Beginning ofthe Period

Cash and Cash Equivalents at Ending ofthe Period

Net Operating Cash Flows Per Share

(6,L5t,597) (L0,686,141)
(2,658,483) (4,909,291)
6,628,696 13,148,555

(12,957,9L01 [10,463,522)
(766,462) (7,508,176)

(6,495,676) L,L76,857

80,337
80,337

10,658,980
4,779,796

93,751,,924
(64,407,937)

o [13,909)
(3e1,080J (3e1,980)

4,253,OL9 (4L3,2O2)

(434,000)
5,078,099

{447,000)
438,787

763,655
4L0

5,822,985

(2,L62,32o)
3,934

7,523,661.

5,365,275 6,587,050

-0.04 0.01

tting company secretary



Olympic Accessories Limited
Selected Notes to the Financial Statements (Un-Audited)
For the period ended 01 f uly 2O23 to 31 December 2O23

1.00 Reporting Entity

The Company was incorporated on 2B May, 2003 vide registration no. C-49349 11333)/2003 as a 'Private'

Linrited Compar.ry registerecl under the Companies Act, 1994. Thc corrrpany converted into Public Lirnited

Company on 201-4 and got listed with Dhaka Stock Exchange Ltd. and Chittagong Stock Exchange Ltd on 2015.

The registered offlce of the company is locatcd at 45 Bijoynagar, Saiham Skyview1.ower, Dhaka 1000. Prodr-rction

unit of the colnpany is situated at Bishia Kuribari, Rajendrapur in Gazipur.

Thc principal activities of the conrpany are to carry on the business of manufacturing, processing, printing,

cutting, sealing, and assernbling ol all kinds of IIanger, Sticker, Photo inlay, Bar Code, IIangtag, Carton, Elastic,

Twill 'l'ape, Back Board, Tissue Paper, Gur.n Tape, Interlining, Label, Poly Bag, Thread ctc.

2.0O tsasis of Preparation of Financial Statements
'fhe lrinancial Statements have been prepared in accordance witl.r International Financial Reporting Standards

[lFRSs] ancl in comp]iance with other relevant local laws including the Securities and Exchange Rules, 1987. The

prescntation of the interim financial statements and the accouuting policies used in preparing them are

coltsistellt with those of the Annual Financial Statements. Where necessary, the comparatives have been

reclassified or extenciecl to take into account any presentational changes nlade in the Annual Financial

Statements.The preparation of the Interim !'ir.rancial Stateme nts requires management to make estimates and

assurtrptiops that aff'ect the reported amounts of revcnues, expenses, assets and liabilities at thc date of the

Ilterim Fir.rar.rcial Statenlcnts. lf in the future such estimates and assumptions which are based on tnanagenlenl's

best juclgrnent at the clate of the Interim Finar-rcial Statements, deviate from the actual, the original estimates anil

assumptior.ts will be modifled as appropriate ir.r the period in which the circumstances change.

The Iollorving IASs and IFRSs are applicable to the financial statements for the period ttnder review:

IASs:
IAS 1 Presentation of Financial; Statements

IAS 2 Irrvcrttories;
IAS 7 Statenrent of Cash Flows;
IAS B Accountirtg Policies, Cl.ranges in Accor'rnting Estinlates and Errors;

IAS 10 livents after the lleporting period;

IAS 12 lncome Taxes;

IAS 1(r Property, Plant and Equipnent;
IAS 19 Employee Benefits;
IAS 21 I'hc Effects ofChanges in Foreign Exchange Rates;

IAS 23 Borrowing Costs;

l1\S 24 Ilelated Party Disclosure;

IAS 33 ljan.rings per Share;

IAS 36 lmpairntent of Assets;

IAS 3 7 Provisions, Contingent Liabilities and Contingent Assets;

IFRSs:

IFRS B Operating Segments;
IFILS 9 Finar.rcial ltrstruments;
IIrRS 13 Fair Value Measurement;
IFRS 15 Revenue fi'om Contracts witlt Custonlers;

IFRS 16 Leases;



3.00 Property, Plant and EquiPment
This is made up as follows:

Opening balance as at01,.07.2023
Addition during the period

Disposal ciuring the period

Total assets value at cost (A)

Acctrr.nulated depreciatiorl as at 01.07.'2023

Deplecation cluring the Periocl
I)epreciation on disposal of fixed assets

Total accumulated deprecition (B)

Written down value as at3L.12.2023 (A-B)

Right-of-Use Assets: Tk. 697,9A2
This is rnade up as fbllows:
Particulars
0per-ring Ilalartce

Lcss: Dcpreciatiort ExPenses

Closing Balance

Inventories
'l'his is made up as follows:

Particulars
Raw Material
Work in process

I inished Goods

Store Itenrs

6.00 Cash and Cash Equivalent
This is made up as follows:
Particulars
Cash in hand
Cash at Bank
Total

7.00 Share Capital
This is made up as follows:
Particulars
Authorized CaPital
250,000,000 Ordinary Shares ofTk.10 each

Issued, Subscribed & Paid up Capital
769 ,526,982 Ordinary Shares of Tk.10 each

8.00 Deferred Tax Liabilities: T.90,984,155
This is made up as follows:
Particulars
Carrying amount of PPE [Accounting Base)

Carrying amount of PPE [Tax Base J

Taxable temporary difference
Tax rate
Opening deferred tax liabilitY
Deferred tax expenses
Closing deferred tax liabilitY

2,581,263,950 2,082,429,7+6
498,83+,204

2,58L,263,95O.

[658,734,982)
{75,207,822-)

____gJ2,s1Jl9 ____9l!:842,80l,__rfw 1,847,92L,747

2,58L,263,95O
(733,342,804)

(39,534,945)

918,398
220,475

1,359,229
440,t331

697,982 918,398

5.00

63,+30,759
732,042

856,156

71,,938,521
73'2,425

1,678,374
1.36,78-l1.37,7L3

______6s,155fr9_ _____L*,A5,fr3-

2,823,952
2,541,323

______le1e_

3,565,3 5u

3,958,3 03

_____J;pes-

__zE!9p99p99-

1,695,269,820
L,695,269,82O

2,500,000,000

7,695,269,824
L,695,269,82O

1,808,386,201
1,050,184,906

758,?01,295
t2.ooo/o

88,83+,332
2,L+9,823

90,984,155

1,847,927,1.47
L,107,635,O43

74A,286,104
72.000/o

7 6,7 06,91-6

1.2,727,416

88,834,332



9.00 Lease Liabilities: Tk. 438,544
This is made up as follows:
Particulars
Opening Balance

Add: Interest Expenses

Less : Lease Payment

Less: Current Portion ofLease Liabilities
Lease Liabilities Net of Current Portion

10.00 Crlrrent Portion of Lease Liabilities: Tk 684,248
Current Portion of Lease Liabilities
Total

11.00 Unclaimed Dividend Account: Tk. 3,660,828
This is made up as follows:
Particulars
0pening balancce
Add : Addition during the Year
Less : Payments during the Year '

Closing balance

1,435,469
78,402

1,513,871
391,080

2,007,512

_ 270,117
2,217,629

782,160
1,122,79L

684,248
438.,544

L,435,469
644,592

790,877

684,248 644,592
684,248 644,592

3,660,828 3,688,649

27,822
3,660,828

8,507,762
41,,966,688

3,660,828

4,638,690
43,939,959

12.00 Cost of Goods Sold
'l'his is n.rade up as fbllows:

Particulars
Raw nraterials consumcd
Manulacturit-rg overhead 72.07

Cost of manufacturing
Worl< irt l)t'ocess- oltenittg
Work in process- closing
Cost of production

l"irrished goods - oPerring

Finished goods - closlng
Cost of Goods Sold

12.01 Manufacturing Overhead
This is tnacle up as follows:
Particulars
Wages, Salaries and allowances
Trucl< Fare

Power & Irucl
0thcr Expertses

Depre ciation
Total

50,474,450
732,+25

[732,042)
50,474,833
. L,678,37+

[8s6,156J

_____51,231,O51_

48,578,649

1.6,1.60,731.

(27,208,785)
37,530,595
727,487,ZZ4

1125,L6L,250)

_____!9,8I9E92_

2,862,71,1

640,510
509,91.9

37,953,547

5,5s5,551
170,300

1.,383,61'.)

7,909,99:1

34,9',20,496

Amount in Taka
01lul2O22

to
31DecZO22

oLlulzo23
to

3lDec2023

4L,966,688 ____43e32l9-52_



Ollul2O23
to

3LDec2O23

O1lul2O22
to

3LDec2O22

13.00 Adntinistrative Expenses
'l'his is urade up as follows:
Particulars
Salaries and allowances
MD's Rcntuneral.iott
Conveyattcc Ilxpenses
Fces and forms
Audit Irees

0tlter Expenses
Depr-cciation Charge for the Right-of-Use Asset
Dcpreciation
Total

14.00 Sellirlg & Distributiort Expenses
Tlris is rnade up as fbllows:
Particulars
Salaries aud allowar.rces
Conveyance lixpenses
'l'rr,rck Farc

0ther Expenses
Depreciation
Total

15.00 Foreign Exchange Gain
I'his is t'uade u1.l as follows:
Particulars
Iroreign Exchange Gain/Loss(Rcalized)
Iroreign Exchange Gain/I-oss[tlnreaIized)
Foreign Cr-rrrency Gain
Total

16.00 Inconre Tax ExPenses
Tltis is macle r.tp as follows:
Particulars
Currcnt'l'ax expenses
Deferrecl'1'ax expeuse
Total

16.01 Incotne Tax ExPetrses
'Ihis is macle up as follows:
Particulars
Tax expenses uuder reguiar ratc IAJ
Advar.rce incotnue tax IBJ
Minitrum Tax on gross receipt [C)
Current tax expenses fhigher ofA, B or C)

Short provisior-t
Total

7,606,033
750,000

54,870
4L8,134
t43,750
672,7',J.7

220,475
1,,186,048

-------!2%Po2-

2,031,779
750,000
1.22,450
120,250
143,750
971,684
220,415

1.,091,266

___515182!_

339,130
17,62+
99,370

767,571.
395,349

_______aaEE5--

1,068,604
61,5'21.

21.3,680

595,066
363,755

______J;A&S-

1.35,629
1.,775,3+3

3,934
_______-!25!il5_

2,61.9,'3L7
964,523

410

__-____383!]51*

16.01
8.00

76.02

16.03

594,008
2,749,823

______JJ_43-&1-

1,1L3,679
5,775,008

________6,9 j86gz_

16.02 Tax expenses under regular rate
Nct Profit/[Loss) Before Tax

Less : Iroreigu exchange gain

Less : Other iucome
Taxable business income/[Loss)
Add : Accttur.rting DePreciation
l,ess : Deprcciation as per Annexure-A(As per third schedule of lT0 19B4J

Resultant business profit/(loss)
Tax on busiuess Profit @ 12%
'l'ax otr other itrcome @ 2'2.5o/o

Total Tax under regular rate

594,008
1,67,346
47,370

594,008

(57,794,591)
L,250,972
1,399,065

(60,+34,628'l
39,534,945
57,450,737

(78,349,8.201
0

594,008
594.008

1,11.3,679
726,97{)
i09,106

7,113,679

_____7113_,6?2_

(28,423,682)
3,583,841
1,365!1146

(33,373,368)
36,375,517
41.,885,626_

(3B,BB3,47BI
0

1,1.13,Q12_

_____-_!J13fiiL.



01 ful 2023
to

31Dec2O23

OLlul2O22
to

3lDec2O22

16,03 Minimum Tax
Recipts
Export
Foreign exchange gain
Rent:rl Ittconte & Interest Income

Total

17.00 Earnings perShare
This is made up as follows:
Particulars
a. Total comprehensive income/(loss] for the period

b. Weighted average number of ordinary shares

Earnings per Share (a+b)

18.00 Net Asset Value (NAV) per Share [a+b)
This is made up as follows:
Particulars
Total Assets
Less: Total Liabilities
a. Net Asset Value
b. Total Number ofShare outstanding
Net Asset Value (NAV) per Share (a+b)

19.00 Net Operating Cash Flows Per Share (a+b)
This is made up as follows:
Particulars
a. Net Operating Cash Flow
b. Weighted Average Number of 0rdinary Shares

Net Operating Cash Flows Per Share (a+b)

L2,489,7T9

Amount
9,845,748
L,254,905
1,389,065

MinimumTax
31,506

7,529
8,334

_______-_

{60,538,422)
769,526,982

_____-_-----CIi9}

Minimum Tax
79,405
21,506

8,195
109,106

{35,31.2,369)
769,526,982

(o.ztl

2,334,831,2L7
521,431,870

7,813,399,347
L69,526,982

10.70

2,448,390,217
275,277,522

2,233,1,72,695
169,526,98?

13.17

, (6,495,676)
769,526,982

__________eq4

L,17 6,857
169,525,982

0.01

20,00 Reconcitiation for net profit with cash flows from operating activities making adiustment of non cash

items, for non-operating items and for the net changes in operating accruals.

Net Profit/floss) Before Tax
l.ess: Irolcigtt curlcttcY gain

Adjustment for :

Depreciatiotr
Depreciation chargc on right of r'rse

Financial expeltses

Increase/(Decrease) in Current Assets

Decrease/fl ncreaseJ in Inventories

Dccrease inTrade aud other receivables

Increase in Advances, deposits and prepayntents

Decrease in Liabilities for expenses

Increase/(Decrease) in Trade and other creditors

Paid fbr Fir.rancial expenses

['aid for Inconte Tax

Nct Cash Generated from Operating activities (Indirect method)

Net Cash Generated from Operating activities (Direct method)

(57,794,s97)
3,934

(28,423,68.2)
410

(57,798,525')
52,79L,672
39,534,945

220,+1.5

1.3,036,31.2

11,635,548
9,269,433

[1,826,80s]
5,L09,126

{704,206)
12,000

(12,957,9r0)
(L66,462)

(6,495,6761
(6,495,676-)

(28,424,O92)
47,173,048
36,375,517

2'20,415

10,577,li6

(5,600,401)

[4,068,201]
63,388,11 I

(63,771,947)
(1,748,364)

(70,463,522)

[1,508,176J
LL76,a57

______J,L?s,851_



21.00 Key Management personel compansation as per paragraph 17 o f IAS 24 Related Party Disclosures

(a) Short term emPloYee benefits:
The amount of transaction for remuneration and board meeting fee during the period from 1st luly 2023 to 31st

Dccenrtrer 2023 are as fbllows:

Name Designations Remuneration Board Meeting Fees Remarks

Mrs. Farida Akhtcr Chairman 6,000

Mcl. Golam Kibria
Managing
Director

750,000 6,000

Mr. Mesbah Uddin [Nominee
Dircctor of Navana Poly Pacl<aging

I,irr itetll
Di rector 6,000

Mr. Md, Golam Haicler Mzrzumder

INominee Directr.rr of RAL]
Director 6,000

Mr. Nurul Islam ChowdhurY, FCA
Indepenclent
Il irecto r

6,000

Total 750,000 30,000

(b) Post-emploYee benefits : Nil

(c) Other long term benefits : Nil
(d) Terurination benefits : Nil
(e) Share-based PaYment : Nil

22.00 Significant Deviation

Iior thc periocl front 1st luly,2023 to 31st December, 202.1 our sales have decreased cot.upared to the same

periociof lst July, Z0)Zto 3lstDeccmber,2022.Hencegrossprofitfortheperiodhasdecreascdcomparedtothe
same period ofthe previous year.0n the other hand, the operating expense has decreased compared to the same

ltrevious period. The fir.rapcial expenses have increased compareci to the same previous period. The resultant:

gpS I'ras clecreased cor.ppared to the sarne periods of the previous year. In this period, due to the reduction of sales

collectiop fro11r custorners, payment to supplicrs ancl others has decreased. As a result, t]re net operating cash

flow per share has deviated from the sanle period of the previous year'

1"0


