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Olympic Accessories Limited
Statement of Financial Position (Un-Audited)

As at December3L,2O22

Particulars

ASSETS

Non CurrentAssets
Property, Plant and Equipment
Capital Work in Progress
Right-of-Use Assets

CurrentAssets
Investment in FDR

Inventories
Trade apd Other Receivables
Advances, Deposits and Prepayments
Cash and Cash Equivalents

Total Assets

EQUITYAND IIABILITIES

Shareholder's Equity
Share Capital
Retained Earnings

Non-Current Liabilities
Deferred Tax

Advance for factory floor rent
Higher purchase for Vehicle
Lease Liabilities

Current Liabilities
Short term borrowings
Trade and other creditors
Liabilities for expenses
Lease Liabilities (Current Portion)
Unclaimed Dividend Account

Total Liabilities

Total Equity and Liabilittes

NetAssets Value per Share (NAV)

86,985,7,-5
82,481,923

2,500,000

881,000

7,t22,79t10

81,970,385
76,706,976

2,500,000

1,328,000

L28,291.8O7
7L3,584,699

2,495,00A
7,930,733

607,235
74,740

L28,647,6L9
773,145,913

2,495,000
8,746,075

572,043

19

215,277,522 210,619,004

2,448,390,217 2,479,043,068

13.17 13.38

Director

The annexed notes and Annexure-A form an integral part ofthese financial statements.
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Olympic Accessories Limited
Statement of Profit or Loss and Other Comprehensive Income (Un-Audited)

Forthe period ended 01fuly 2022to 3l DecemberZOZZ

Particulars

Turnover
Less : Cost of Goods Sold
Gross Profit

Less : Operating Expenses
Administrative Expenses

Selling & Distribution Expenses

Profit/(Loss) from Operation
Less : Financial Expenses

24,874,127
39,856,569

(15,o42,442)

{22,796,662) (14,89t,457)
70,577,776 11,170,580

(33,373,778) (26,O62,037J

tt

l *or", 
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I

748,875,711 72,178,398 84,131,458
89,L67,044753,756,1.40 27,976,978

(4,88O,429) (9,798,580) (5,035,596)

3,910,639
2,720,744
7,789,894

13

L4
15

Profit/(Loss) after financial expenses
Add : Other Income 7,365,846 7,565,202
Add : Foreign Exchange Gain L6 3,584,257 763,789
Profit/(Loss) Before Income Tax A8A131684 W,?33546)
Less : Income Tax Expenses 17 6,888,687 (5,178,635)
Total Comprehensive Income/(Loss) for the Period (35,312,369) (18,555,011)

Earnings per Share (EPS) 18 (0.21) [0,11)

The annexed notes and Annexure-A form an integral part of these financial statements.

(73,709,218)
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(10,098,790)
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(7,494,347)

_(6J8teZlL
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Dated: January 26,2023
Place : Dhaka
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Olympic Accessories Limited
Statement of Changes in Equity [Un- Audited)

For the period ended December SL,ZOZT

Olympic Accessories Limited
Statement of Changes in Equity [Un- Audited)

For the period ended December 31.,ZOZL

Balance as on July 0I,2022 573,L55,244
'otal Comprehensive Income/(LossJ for

Balance as on December 31,,2022 L,695,269,820 537,842,875

Balance as on July 01,2021, 2,3L2,724,295
Issuance of1% Cash Dividend for2020-

Total Comprehensive Income/(Loss) foi
(19,555,0L1) (18,55S,011)

Balance as on December 37,2021

S*,,
Managing Director
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Olympic Accessories Limited
Statement of Cash Flows (Un-Audited)

For the period ended December 31,2022

Amount in Taka

otluty 2022 | | or luty zozr
to ll to

3lDec2022 ll srDeczozl

93,157,924 203,749,407
(64,407,937) (756,156,125)
(10,686,141) (15,356,148)
(4,909,297) (10,146,068J

13,148,555 21,491,066
(L0,463,522) (11,025,755J
(1,s08,176) [1,833,es7)
1.,176,857 8,631,354

Particulars

Cash Flows from Operating Activities:
Receipts from customers and others
Payment to Suppliers
Payment to Employees
Payment to others
Cash generated from Operations
Interest Expense
Income Tax paid
Net Cash Generated from Operating activities

Cash Flows from Investing Activities:
Acquisition of Property, Plant and Equipment
Received/(Payment) for FDR

Net Cash Used in Investing activities

Cash Flows from Financing Activities:
Received/[Payment) for Higher Purchase for Vehicle
Received/(RepaymentJ for Short term loan from bank
Payment for Dividend Payable

Lease Pal,rnent

Net Cash Used in Financing Activities

Netlncrease/(Decrease) in Cash and Cash Equivalents
Foreign currency gain/(loss)
Cash and Cash Equivalents at Beginning ofthe Period
Cash and Cash Equivalents at Ending ofthe Period

Net Operating Cash Flows per Share

[3e1,080) (391,080J
(413,202) (3,980,200)

t447,000)
438,787
(13,909)

763,655
410

5,822,985

(2,945,530)
(778,222)

(3,123,752)

7,775,000

[3,551,937]
(1,812,183)

7,527,402
4,894

7,950,573

______qE9Z,0E9_ __e,4nw2_
0.01 0.05

N Q*r
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Olympic Accessories Limited
Selected Notes to the Financial Statements (Un-Audited)
For the period ended 01 luly Z0Z2 to 31 Decemb er 2022

Reporting Entity

The Company was incorporated on 28 May, 2003 vide registration no. C-49349 [1333)/2003 as a'Private'
Limited Company regisiered under the Companies Act, 1.994. The company converted into Public Limited
Company on2A1,4 and got listed with Dhaka Stock Exchange Ltd. and Chittagong Stock Exchange Ltd on 2015.
The registered office of the company is located at 45 Bijoynagar, Saiham Skyview Tower, Dhaka 1000.
Production unit ofthe company is situated at Bishia Kuribari, Rajendrapur in Gazipur.

The principal activities of the company are to carry on the business of manufacturing, processing, printing,
cutting, sealing, and assembling ofall kinds ofHanger, Sticker, Photo inlay, Bar Code, Hangtag, Carton, Elastic,
Twill Tape, Back Board, Tissue Paper, Gum Tape, Interlining, Label, poly Bag, Thread etc.

Basis of Preparation of Financial Statements
The Financial Statements have been prepared in accordance with International Financial Reporting Standards
[lFRSsJ and in compliance with other relevant local laws including the Securities and Exchange Rules, 1987.
The presentation ofthe interim financial statements and the accounting policies used in preparing them are
consistent with those of the Annual Financial Statements. Where necessary, the comparatives have been
reclassified or extended to take into account any presentational changes made in the Annual Financial
Statements.The preparation of the Interim Financial Statements requires management to make estimates and
assumptions that affect the reported amounts ofrevenues, expenses, assets and liabilities at the date ofthe
Interim Financial Statements. If in the future such estimates and assumptions which are based on
management's best judgment at the date of the Interim Financial Statements, deviate from the actual, the
original estimates and assumptions will be modified as appropriate in the period in which the circumstances
change"

The following IASs and iFRSs are applicable to the financial statements for the period under review:
IASs:
IAS 1 Presentation ofFinancial; Statements
IAS 2 Inventories;
IAS 7 Statement of Cash Flows;
IAS B Accounting Policies, Changes in Accounting Estimates and Errors;
IAS 10 Events after the Reporting period;
IAS 12 Income Taxes;
IAS 16 Property, Plant and Equipment;
IAS 19 Employee Benefits;
IAS 21. The Effects ofChanges in Foreign Exchange R.ates;
IAS 23 Borrowing Costs;
IAS 33 Earnings per Share;
IAS 35 lmpairment of Assers;
IAS 37 Provisions, Contingent Liabilities and Contingent Assets;
IFRSs:
IFRS I Operating Segments;
IFRS 9 Financial Instruments;
IFRS 13 Fair Value Measurement;
IFRS 15 Revenue from Contracts with Customers;
IFRS 16 Leases;
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4.00

3.00 Property, Plant and Equipment
This is made up as follows:

Opening balance as at07.07.2022
Addition during the period
Disposal during the period
Total assets value at cost (A)
Accumulated depreciation as al 0'J,.07 .2022
Deprecation during the period
Depreciation on disposal offixed assets

Total accumulated deprecition (B)

Written down value asat3t,12,2022 (A-B)

Capital Work in Progress
'This is made up as follows:

Particulars
0pening Balance
Addition during the period
Less: Transfer to Fixed Asset

Right-of-Use Assets: Tk, 1,138,813
This is made up as follows:
Particulars
0pening Balance
Less: Depreciation Expenses
Closing Balance

lnventories
This is made up as follows:

Particulars
Raw Material
Work in process
Finished Goods

Store Items

7.00 CashandCashEquivalent
This is made up as follows:
Particulars
Cash in hand
Cash at Bank
Total

8.00 Share Capital
This is made up as follows:
Particulars
Authorized Capital
250,000,000 0rdinary Shares ofTk.10 each

Issued, Subscribed & Paid up Capital
169 ,526,982 Ordinary Shares of Tk.10 each

2,082,429,746 2,079,484,216
- 2,945,530

tp92t?2fL6 2,082,429,746

t6sg,734,eB2) (578,861,108)
(36,375,5L7) (79,273,875)

_lsg 4,5 to,429I _G, 5 8, r 3 a,2.g3l

JIBU 1e]47_ _J,n+ n+J 0t_

225,508,135 225,508,135

____45E99,13s__ _225808,L35_
5,00

7,359,229
220,415

______uggzu_

1,800,060
440,837

_lsse22e_

149,507,381
27,208,785

125,L6L,250
210,540

__tgzpBTfss_

754,746,071
t6,160,731

727,487,224
225,729

__2espreJsE_

4,91.0,692
1,676,358

_____0E9Zp5!_

4,795,820
7,627,L65

___8,822235_

__?E9!p99,00q_

7,695,269,820

_J,6eS,ZS2,B2O_

_uE!9,000,00q_

1,695,269,820

--1,925'259,820-

6.00



Deferred Tax Liabilities: T. 8.2,481,923
This is made up as follows:
Particulars
Carrying amount of PPE [Accounting Base)

Carrying amount of PPE (Tax Base )
Taxable temporary difference
Tax rate
Opening deferred tax liability
Deferred tax expenses
Closing deferred tax liability

Lease Llabilitiesr Tk, l,l2z,79l
This is made up as follows:

.Particulars
Opening Balance
Add: Interest Expenses

Less r Lease Payment

Lessr Current Portion of Lease Liabilities
Lease Liabilities Net ofCurrent Portion

1.,387,979,247
700,569,886

687,349,361
t2.ooo/o

76,706,916
5,775,008

___82A81223-

1,424,294,763
742,455,573

681,839,251
L1.250/o

82,568,666

[5,861,750]
76,706,9L6

10.00

2,007,572
L13,594

z,l21,,106
391,080

1,730,026

2,575,171.
274,50L

2,799,672
782,760

2,007,572

11.00 Current Portion ofLease Liabilities: Tk. 607,235
Current Portion of Lease Liabilities
Total

12.00 Unclaimed Dividend Account z Tk 3,67 4,7 40
This is made up as follows:
Particulars
Opening balancce
Add : Addition during the year
Less : Payments during the year
Closing balance

607,235 572,043
122,791 1,435,469

607,235
607,

3,688,649 3,688,6_49

3,674,740 3,699,649
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13,00 CostofGoodsSold

This is made up as follows:

Particulars
Raw materials consumed
Manufacturing overhead
Cost of manufacturing
Work in process- opening
Work in process- closing
Cost ofproduction
Finished goods - opening
Finished goods - closing
Cost of Goods Sold

13.01 Manufacturing Overhead
This is made up as follows:
Particulars
Wages, Salaries and allowances
Truck Fare
Power & Fuel
Other Expenses

Depreciation
TotaI

14,00 AdministrativeExpenses
This is made up as follows:
Particulars
Salaries and allowances
MD's Remuneration
Conveyance Expenses
Fees and forms
Audit Fees

Other Expenses
Depreciation Charge for the Right-of-Use Asset
Depreciation
Total

15.00 Selling & Distribution Expenses
This is made up as follows:
Particulars
Salaries and allowances
Conveyance Expenses
Truck Fare
Other Expenses
Depreciation
Total

16.00 Foreign Exchange Gain
This is made up as follows:
Particulars
Foreign Exchange Gain/Loss (Realized)
Foreign Exchange Gain/Loss [Unrealized)
Foreign Currency Gain
Total

13,01

4,638,690
43,939,959

48,578,649
76,760,731

(27,208,785)
37,530,595
127,487,224

(t25,767,250l.

_je859E99_

702,653,599
54,040,925

156,694,524
20,9L3,586

(30,208,7851

147,399,325

146,817,044
(740,460,229)

_,-53,?56,1!g__

5,555,551
170,300

1,383,679
1,909,993

34,920,496

_____+3p32gse._

11,109,569
616,275

7,398,554
3,393,876

37,915,362

____5!,q33,636_

2,037,779
750,000
122,450
120,250
143,750
971,684
220,475

1,097,266

_*____llEl,s%_

2,675,779
750,000
122,450
795,925
143,750

7,266,749
220,4L5

1,184,690
6,559,758

1,068,604
61,521

213,680
595,065

. 363,755

_Z392,626_

2,619,317
964,523

4t0
, s,sBazil-

1,437,687
135,413
429,066

7,060,207

., 394,897

_3,!5!270_

230,550
527,745

4,894
763.149



17.00 Income Tax Expenses
This is made up as follows;
Farticulars
Current Tax expenses
Deferred Tax expense
Total

L7.0L Income Tax Expenses
This is made up as follows:
Particulars
Tax expenses under regular rate (A)
Advance incomne tax (B)
Minimum Tax on gross receipt (C)
Current tax expenses (higher ofA, B or C)

Short provision for FY 2019-2AZA
Total

L7,02 Tax expenses under regular rate
Net Profit/[LossJ Before Tax
Less : Foreign exchange gain
Less : Other income
Taxable business income/(Loss)
Add ; Accounting Depreciation

17.03 MinimumTax
Recipts
Export
Foreign exchange gain
Rental Income & Interest Income
Total

8,195 9,397

_______1ae.1a!_ __!!! <q7

tr"ess : Depreciation as per Annexure-A(As per third schedule of ITO 1984)
Resultant business profit/(loss)
Tax on business profit @ 12o/o

Tax on other income @ 22.50/o
Total Tax under regular rate

L,1L3,679 523,888
726,979 7,782,876
109,106 460,597

L,1t3,679 1,182,816
681,289

1,L13,679 l,g64,LO5

(28,423,682) (23,733,646)
3,583,841 763,789
t,365,846 1s65202

[33,373,358) (26,062,0371
36,375,577 39,489,667
47,885,626 50,281,898

(38,883,478) (36,854,274)
00
1,773,679 523,BBB

-----!J13fr2- s23,888

MinimumTax MinimumTax

!7.0L
9.00

17,O2

L7,O3

Amount
24,8L4,L27

3,584,257
7,365,846

29,764,223

1,713,679
5,775,008

_______6488882_

7,864,705
(7,042,740)

_I5JZS6!51

1,864,L05

79,405
27,506

446,627
4,579
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18.00 EarningsperShare
This is made up as follows:
Particulars
a. Total comprehensive income/(loss) for the period
b. Weighted average number of ordinary shares
Earnings per Share (a+b)

19.00 Net Asset Value (NAV) per Share (a+b)
This is made up as follows:
Particulars
Total Assets
Less: Total Liabilities
a. Net Asset Value

, b. Total Number of Share outstanding
Net Asset Value (NAV) per Share (a+b)

20.00 Net Operating Cash Flows Per Share (a+b)
This is made up as follows:
Particulars
a. Net Operating Cash Flow
b. Weighted Average Number of Ordinary Shares
Net Operating Cash Flows Per Share (a+b)

(35,372,369)
769,526,982

_______lqz_11_

(31,727,937)
169,526,982

________0,1e1

2,448,390,277
215,277,522

2,233,172,695
169,526,982

_________13_.L7

2,479,043,068
2L0,678,004

2,268,425,064
769,526,982

_________13t!_

1,L76,857 t4,328,874
769,526,982 169,526,982

__________q.01 __________0,08_

410 489

Reconciliation for net profit with cash flows from operating activities making adiustment of non cash
items, for non-operating items and for the net changes in operating accruals.
Net Profit/(Loss) Before Tax
Less : Foreign currency gain

Adjustment for:
Depreciation
Depreciation charge on right of use
Financial expenses

Increase/(Decrease) in CurrentAssets
Decrease/[lncrease) in Inventories
Decrease inTrade and other receivables
Increase in Advances, deposits and prepayments
Decrease in Liabilities for expenses
Increase/(DecreaseJ in Trade and other creditors

Paid for Financiai expenses
Paid for income Tax
Net Cash Generated from Operating activities (lndirect methodJ

Net Cash Generated from Operating activities (Direct method)

(28,423,682) (33,563,632)

t28,424,O921 (33,564,1211
47,173,048
36,375,5L7

220,475
70,577,176

(4,068,201)
63,388,111

(63,771,947)
(1,748,364)

98,998,867
79,714,706

1

73,787,740
(38,127,67
(4,960,146)

1,0L8,753
50

0a,463,522) [19,009,660J

- L1,s!!,176') (3,sss,2e4)

___1fr_g&s7_ __JliZgfiz +_

___-JE_9,851_ _____t 4 328,87!_
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22.00 Key Management personel compansation as per paragraph 17 o f IAS 24 Related Party Disclosures
(a) Short term employee benefits:
The amount of transaction for remuneration and board meeting fee during the period from 1st luly 2022 to
31st December 2022 are as follows:

Name Designations Remuneration Board Meeting Fees Remarks

Mrs. Farida Akhter Chairman 4,000

Md. Golam Kibria
Managing
Director 750,000 4,000

Mr. Zulfiquer Haider
[Nominee Director of NPPLJ

Director 4,000

Mr. Md. Golam Haider Mazumder

[Nominee Director of MLJ
Director 4,000

Mr. Nurul lslam Chowdhury, FCA
Independent
Director

4,000

Total 750,000 20,000

(b) Post-employee benefits I Nil
(c) Other long term benefits : Nil
(d) Termination benefits I Nil
(e) Share-based payment : Nil

23.00 Significant Deviation

For the period from 1st July, 2022 to 3 1st Decemb er, 2022 our sales have decreased compared to the same
periodoflst luly,202Tto3lstDecember,202l.Hencegrossprofitfortheperiodhasdecreasedcomparedto
the same period of the previous year. On the other hand, the operating expense and financial expenses have
decreased compared to the same previous period. The resultant EPS has decreased compared to the same
periods ofthe previous year. In this period, due to the reduction ofsales collection from customers, payment
to suppliers and others has decreased. As a result, the net operating cash flow per share has deviated from the
same perrod of the previous year.

LT


